CURRENT ASSESSMENT METHODOLOGY
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Breakdown by Towns
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% Breakdown by Towns

Otis ‘ Sandisfield Otis ‘ Sandisfield

District Foundation Enrollment (last 3 years average) 226 129‘ 97 57.23% ‘ 42.77%
Equalized Valuations $1,017,592,300 $755,586,300‘ $262,006,000 74.25% ‘ 25.75%
50/50 Equal Weighting (Avg) of EV % & Enroliment % 65.74% ‘ 34.26%
Adjusted Operating Budget to be assessed $3,620,556

Required Local Minimum Contribution $2,351,188 $1,443,945‘ $907,243 61.41% ‘ 38.59%
Remaining Adjusted Operating Budget to be assessed $1,269,368 $726,423  $542,945  57.23% 42.77%
Transportation Budget to be assessed $219,258 $125,475\ $93,783 57.23% ‘ 42.77%
Capital Budget to be assessed $10,000 $6,574‘ $3,426 65.74% ‘ 34.26%
TOTAL ASSESSMENT $3,849,814 $2,302,417  $1,547,397  59.81%  40.19%
Tax Burden Factor: (% Total Assessment / % Total EV) - 1 -19.46% ‘ 56.11%
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% Breakdown by Towns

Otis ‘ Sandisfield Otis ‘ Sandisfield

District Foundation Enrollment (last 3 years average) 226 129‘ 97 57.23% ‘ 42.77%
Equalized Valuations $1,017,592,300 $755,586,300‘ $262,006,000 74.25% ‘ 25.75%
50/50 Equal Weighting (Avg) of EV % & Enroliment % 65.74% ‘ 34.26%
Adjusted Operating Budget to be assessed $3,620,556

Required Local Minimum Contribution $2,351,188 $1,443,945‘ $907,243 61.41% ‘ 38.59%
Remaining Adjusted Operating Budget to be assessed $1,269,368 $834,479\ $434,889 ‘
Transportation Budget to be assessed $219,258 $144,140\ $75,118 ‘

Capital Budget to be assessed $10,000 $6,574\ $3,426 65.74% ‘ 34.26%
TOTAL ASSESSMENT $3,849,814 $2,429,138‘ $1,420,676 63.10% ‘ 36.90%
Tax Burden Factor: (% Total Assessment / % Total EV) - 1 -15.02% ‘ 43.32%
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% Breakdown by Towns

Otis ‘ Sandisfield Otis ‘ Sandisfield

District Foundation Enrollment (last 3 years average) 226 129‘ 97 57.23% ‘ 42.77%
Equalized Valuations $1,017,592,300 $755,586,300‘ $262,006,000 74.25% ‘ 25.75%
60/40 Weighting of EV % & Enrollment % 67.44% ‘ 32.56%
Adjusted Operating Budget to be assessed $3,620,556

Required Local Minimum Contribution $2,351,188 $1,443,945‘ $907,243 61.41% ‘ 38.59%
Remaining Adjusted Operating Budget to be assessed $1,269,368 $856,091\ $413,277 ‘
Transportation Budget to be assessed $219,258 $147,873\ $71,385 ‘

Capital Budget to be assessed $10,000 $6,744\ $3,256 ‘

TOTAL ASSESSMENT $3,849,814 $2,454,652  $1,395,162  63.76%  36.24%
Tax Burden Factor: (% Total Assessment / % Total EV) - 1 -14.13% ‘ 40.75%
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% Breakdown by Towns

Otis ‘ Sandisfield Otis ‘ Sandisfield

District Foundation Enrollment (last 3 years average) 226 129‘ 97 57.23% ‘ 42.77%
Equalized Valuations $1,017,592,300 $755,586,300‘ $262,006,000 74.25% ‘ 25.75%
75/25 Weighting of EV % & Enrollment % 70.00% ‘ 30.00%
Adjusted Operating Budget to be assessed $3,620,556

Required Local Minimum Contribution $2,351,188 $1,443,945‘ $907,243 61.41% ‘ 38.59%
Remaining Adjusted Operating Budget to be assessed $1,269,368 $888,508  $380,860 |
Transportation Budget to be assessed $219,258 $153,472\ $65,786 ‘

Capital Budget to be assessed $10,000 $7,000\ $3,000 ‘

TOTAL ASSESSMENT $3,849,814 $2,492,924  $1,356,890  64.75%  35.25%
Tax Burden Factor: (% Total Assessment / % Total EV) - 1 -12.79% ‘ 36.89%
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% Breakdown by Towns

Otis ‘ Sandisfield Otis ‘ Sandisfield

District Foundation Enrollment (last 3 years average) 226 129‘ 97 57.23% ‘ 42.77%
Equalized Valuations $1,017,592,300 $755,586,300‘ $262,006,000 74.25% ‘ 25.75%
100/0 Weighting of EV % & Enrollment % 74.25% ‘ 25.75%
Adjusted Operating Budget to be assessed $3,620,556

Required Local Minimum Contribution $2,351,188 $1,443,945‘ $907,243 61.41% ‘ 38.59%
Remaining Adjusted Operating Budget to be assessed $1,269,368 $942,536  $326,832 |
Transportation Budget to be assessed $219,258 $162,804\ $56,454 ‘

Capital Budget to be assessed $10,000 $7,425\ $2,575 ‘

TOTAL ASSESSMENT $3,849,814 $2,556,710  $1,293,104  66.41%  33.59%
Tax Burden Factor: (% Total Assessment / % Total EV) - 1 -10.56% ‘ 30.45%




Option

Current

SUMMARY TABLE

EV/Enrollment Weighting

50/50
60/40
75/25

100/0

Assessment Deltas

Assesment % Deltas

% Total Assessment
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Tax Burden Factors

Otis Sandisfield

$126,721  -$126,721
$152,235  -$152,235
$190,507  -$190,507

$254,293  -$254,293

Otis

5.50%
6.61%
8.27%

11.04%

Sandisfield

-8.19%

-9.84%

-12.31%

-16.43%

Otis ‘ Sandisfield

59.81%
63.10%
63.76%
64.75%

66.41%

40.19%

36.90%

36.24%

35.25%

33.59%

Otis
-19.46%
-15.02%
-14.13%
-12.79%

-10.56%

Sandisfield

56.11%

43.32%

40.75%

36.89%

30.45%




Farmington River Regional School District
FY24 Assessment Calculation - Excess EED applied to FY23 - Presented 3/23/23
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Latest Equalized Valuations

LA-19 LA-19
Equalized Valuation Report Equalized Valuation Report
OTIS - 235 2022 SANDISFIELD - 260 2022

Juriediction  Otic - 225 v EQV Year 2022 - Jurisdiction | Sandisfield - 260 ~ EQV Year 2022 pos @

LALD (FINAL) LAL9 (EINAL)

CLASS A i Value | A Ratio | Estir i Full Value CLASS A ed Value | A nt Ratio | Estimated Full Value
RESIDEMNTIAL 653,481,005 0,83 702,667,800 RESIDENTIAL 218,919,010 0.98 223,386,700
OPEN SPACE a o OPEN SPACE o ]
COMMERCIAL 15,330,205 0.93 16,458,500 COMMERCTAL 6,174,276 6.9% 6,265,400
INDUSTRIAL 3,395,700 0.93 3,651,300 INDUSTRIAL 238,200 0.88 242,100
PERSOMAL PROPERTY 26,812,001 1.00 26,812,000 PERSONAL PROPERTY 30,134,612 1.00 30,134,600
TOTAL REAL/PERSONAL PROPERTY 599,019,001 0,93 749,569,600 TOTAL REAL/PERSOMAL PROPERTY 255,456,008 .08 260,029,800
ESTIMATED GROWTH 0.80% 5,996,700 ESTIMATED GROWTH 0.76% 1,976,200
PROPOSED EQUALIZED VALUATION 755,586,300 PROPOSED EQUALIZED WALUATION 262,005,000
CHAFTER 1214 VALUE e} CHAPTER 1214 VALUE a
2022 FINAL EQUALTZED Val UATION 755,585,300 2022 FINAL EQUALIZED VALUATION 262,006,000

74.25 % 25.75 %

Reference: https://disgateway.dor.state.ma.us/gateway/DLSPublic/LA19
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Historical Equalized Valuations

Historical Equalized Valuations (5)
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Reference: https://disgateway.dor.state.ma.us/reports/rdPage.aspx?rdReport=PropertyTaxinformation. EQV.EQV
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Average Single Family Property Values, Tax Bills & Per Capita Income

FY23 SF Values ($)| SF Parcels (#)| Avg SF Value ($)| Avg SF TB ($)| SF TB % of Value | Income Per Capita ($) | Avg TB % of Income
Otis 659,098,900 1.546 426,325 2,822 0.66 35.226 8.01
Sandisfield | 204,324 100 594 343.980 3.643 1.06 19,338 16.84
| Ratios (0/S) | 323 2.60 1.24 0.77 0.62 1.82 043

SF = Single Family

TB = Tax Bill
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Reference: https://disgateway.dor.state.ma.us/reports/rdPage.aspx?rdReport=AverageSingleTaxBill.SingleFamTaxBill wRange




Minutes from Otis 2022 Annual Town Meeting

ARTICLE 16: Resolution In Support of the Fair Share Amendment
To see if the Town will vote to support the following petition;

WHEREAS, In June of 2021, with a vote of 159 in favor and 4] opposed, the Massachusetts
Legislature’s Constitutional Convention voted to place the Fair Share Amendment on the
MNovember. 2022 state wide ballot; and

WHEREAS, To help all families and build a stronger economy for everyone, we must have guality public education, including our public colleges and universities; and safe and reliable public transportation infrastructure;
and

WHEREAS. We must make long term investments in public education to help students

WHEREAS, We have a backlog of neglected and substantially impaired public transportation
infrastructure in need of repair and maintenance; and

WHEREAS, We must have safe, modern, and reliable public transportation infrastructure
including roads, bridges, trains, buses, and trail ways for biking and walking; and

WHEREAS, Additional state revenue is needed to improve public schools, Pre-K through 12, and make higher public education more affordable, and reinvest in our public transportation
infrastructure; and

WHEREAS, Even before the Covid-19 pandemic, Massachusetts needed additional investment in public education and transportation infrastructure to ensure a more equitable and long lasting
economy for everyone; and

WHEREAS. Our highest income residents pay a lower share of their income in state and local
taxes than thy

NOW THEREFORE, BE IT RESOLVED: That during the 2022 Otis Annual Town Meeting residents of Otis discuss and show support for the adoption of the proposed Fair Share Amendment that would create an additional
tax of four percentage points on annual income above one million dollars and dedicate these funds raised by this tax for quality public education and affordable public colleges and universities, and for the repair and
maintenance of public roads, bridges and public transportation.

A motion was made to accept Article 16 as published in the warrant.

The motion was seconded.
Article 16 passed, 9 opposed.
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